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117.2 System balancing gas. 
This account is to be used to record 

the cost of system gas designated as 
available for transmission load bal-
ancing (including no-notice transpor-
tation) and other uses associated with 
maintaining efficient transmission op-
erations other than gas properly re-
cordable in Account 117.1 or the plant 
accounts. Detailed records must be 
kept separately identifying volumes 
and unit prices of system gas held in 
underground storage facilities and held 
in pipelines. 

For utilities using fixed asset ac-
counting, the cost initially recorded 
herein cannot be changed except for ad-
justments to volumes designated as 
system gas. Encroachments upon sys-
tem gas must be accounted for in ac-
cordance with the instructions to Ac-
count 117.4, Gas owed to system gas. 

117.3 Gas stored in reservoirs and pipe-
lines—noncurrent. 

This account is to include the cost of 
stored gas owned by the utility and 
available for sale or other purposes. 
Gas included in this account must be 
accounted for using an inventory meth-
od in accordance with the Special In-
structions to Accounts 117.1, 117.2, and 
117.3 above. 

117.4 Gas owed to system gas. 
This account is to be used to record 

encroachments of system gas under the 
fixed asset method. This account may 
also be used to record encroachments 
of base gas for utilities electing to use 
an inventory method of accounting for 
system gas. Utilities may revalve cu-
mulative net imbalances, net all trans-
actions, and record one monthly entry 
with one month-end price for valuation 
purposes. 

118 Other utility plant. 
This account shall include the bal-

ance in accounts for utility plant, 
other than gas plant, such as electric, 
railway, etc. 

119 Accumulated provision for depre-
ciation and amortization of other 
utility plant. 

This account shall include the accu-
mulated provision for depreciation and 

amortization applicable to utility 
property other than gas plant. 

121 Nonutility property. 

A. This account shall include the 
book cost of land, structures, equip-
ment or other tangible or intangible 
property owned by the utility, but not 
used in utility service and not properly 
includible in account 105, Gas Plant 
Held for Future Use. 

B. This account shall also include the 
amount recorded under capital leases 
for property leased from others and 
used by the utility in its nonutility op-
erations. Records shall be maintained 
with respect to each lease reflecting: 
(1) name of lessor, (2) basic details of 
lease, (3) terminal date, (4) original 
cost or fair market value of property 
leased, (5) future minimum lease pay-
ments, (6) executory costs, (7) present 
value of minimum lease payments, (8) 
the amount representing interest and 
the interest rate used, and (9) expenses 
paid. 

C. This account shall be subdivided 
so as to show the amount of property 
used in operations which are nonutility 
in character but nevertheless con-
stitute a distinct operating activity of 
the company (such as operation of an 
ice department where such activity is 
not classed as a utility) and the 
amount of miscellaneous property not 
used in operations. The records in sup-
port of each subaccount shall be main-
tained so as to show an appropriate 
classification of the property.

NOTE: In the event of the subsequent sale 
or other disposition of property included in 
this account which had been previously re-
corded in account 105, Gas Plant Held for Fu-
ture Use, or account 105.1, Production Prop-
erties Held for Future Use, such property 
costs shall be accounted for in accordance 
with paragraph C of accounts 105 and 105.1, 
respectively.

122 Accumulated provision for depre-
ciation and amortization of non-
utility property. 

This account shall include the accu-
mulated provision for depreciation and 
amortization applicable to nonutility 
property.

VerDate Mar<13>2002 16:00 Apr 12, 2002 Jkt 197054 PO 00000 Frm 00542 Fmt 8010 Sfmt 8010 Y:\SGML\197054T.XXX pfrm03 PsN: 197054T


		Superintendent of Documents
	2014-12-11T13:38:25-0500
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




